
 

The provision of the ECL Calculator is covered by the following copyright, 

disclaimers and EULA agreement.  By utilising this calculator you agree to 
the terms herein 

Notice of Copyright and Disclaimer 

Restriction of Use and Liability 

The report produced by the ECL.Calculator is provided to you on the basis 

that it is used to advise the directors on the application of IFRS 9, Financial 

Instruments.  No party, other than those contracting for the report may rely 

upon the accounting opinions and disclosure for any purpose whatsoever 

and the opinions and preliminary calculation and disclosure should not be 

distributed or communicated to any other parties without the directors 

having considered the report and determined that it meets their 

responsibilities to comply with IFRS.   

By using the ECL.Calculator, the directors, shareholders and other 

interested parties all accept that the ultimate responsibility for the 

appropriate application of IFRS rests with the Board of Directors and 

management of the preparers of financial statements under IFRS. Our 

report should merely be used as a source of information in assisting with 

those duties. 

The liability of WWW Consulting and Training Ltd, t/a W.Consulting, its 

directors, employees and agents to any parties in the matter for any loss, 

damages, claims, costs or expenses arising out of any negligence in the 

provision of report produced by the calculator shall be limited to two times 

the fees charged for the relevant calculation. 

Any legal proceedings arising from or in connection with the engagement 

(or any variation or addition thereto) must be formally communicated within 

two years from the date when the party bringing the proceedings becomes 

aware of, or ought reasonably to become aware of, the facts which give rise 

to the liability alleged.  

This engagement to provide the ECL.Calculator Report (and all non-

contractual obligations arising out of or connected to it) shall be governed 

by and construed in accordance with Mauritian law and the parties submit to 

the exclusive jurisdiction of the Mauritius Courts. 

 

 

 

 



 

End User Agreement 

1. Supply of ECL.Calculator 

1.1 WWW Consulting and Training Ltd t/a/ W.consulting (The Licensor) 

shall make the ECL.Calculator available to the Licensee during the 

whole of the period of the subscription period, and shall provide to the 

Licensee such assistance in relation to the producing of a report using 

the website.  

2. Licence 

2.1 The Licensor hereby grants to the Licensee a license to: 

(a) make a single calculation for each portfolio uploaded to the 

website in exchange for the fee quoted on the website.  

2.2 The Licensee may not sub-license and must not purport to sub-license 

any rights granted under Clause 2.1 without the prior written consent 

of the Licensor. 

2.3 The ECL.Calculator may only be used by the licensee, which may 

include the officers and employees of the Licensee. 

2.5 Save to the extent expressly permitted by this Agreement or required 

by applicable law on a non-excludable basis, any licence granted under 

this Clause 2 shall be subject to the following prohibitions: 

(a) the Licensee must not sell, resell, rent, lease, loan, supply, 

publish, distribute or redistribute the ECL.Calculator; 

(b) the Licensee must not alter, edit or adapt the ECL.Calculator; 

and 

(c) the Licensee must not decompile, de-obfuscate or reverse 

engineer, or attempt to decompile, de-obfuscate or reverse 

engineer, the ECL.Calculator. 

2.6 The licensor and Licensee shall be responsible for the security of 

copies of the ECL.Calculator report supplied to the Licensee under this 

Agreement and shall use all reasonable endeavours (including all 

reasonable security measures) to ensure that access to such copies is 

restricted to persons authorised to use them under this Agreement. 

 

 

 



 

3. No assignment of Intellectual Property Rights 

3.1 Nothing in this Agreement shall operate to assign or transfer any 

Intellectual Property Rights from the Licensor to the Licensee, or from 

the Licensee to the Licensor. 

4. Charges 

4.1 The Licensee shall pay the licensee fees to the Licensor in accordance 

with this Agreement. 

4.2 The licensor has the right to turn off the ECL.Calculator should the 

licensee not pay the required fee. 

5. Warranties 

5.1 The Licensor warrants to the Licensee that it has the legal right and 

authority to enter into this Agreement and to perform its obligations 

under this Agreement. 

5.2 The Licensor warrants to the Licensee that: 

(a) the ECL.Calculator as provided will conform in all material 

respects with the requirements of IFRS 9. 

(b) the ECL.Calculator website shall incorporate security features 

reflecting the requirements of good industry practice. 

6. Acknowledgements and warranty limitations 

6.1 The Licensee acknowledges that these calculations are complex. The 

The licensor has applied all its professional knowledge to producing a 

product that is compliant with IFRS 9.  However the licensor does not 

warrant that the ECL.Calculator is wholly free from defects, errors and 

bugs; and subject to the other provisions of this Agreement, the 

Licensor gives no warranty or representation that the ECL.Calculator 

will be wholly free from defects, errors and bugs.  However, the 

licensor will endeavor to make any amendments to the calculator that 

may be required to correct the above and will not charge the licensee 

for re-running any reports as a result of any defects as listed above.  

6.2 The Licensee acknowledges that the website is never entirely free from 

security vulnerabilities; and subject to the other provisions of this 

Agreement, the Licensor gives no warranty or representation that the 

ECL.Calculator website will be entirely secure. 

6.3 The Licensee acknowledges that the Licensor will not provide any 

legal, financial, accountancy or taxation advice under this Agreement 

or in relation to the ECL.Calculator. 



 

7. Limitations and exclusions of liability 

7.1 The Licensor shall not be liable to the Licensee in respect of any loss of 

profits or anticipated savings. 

7.2 The Licensor shall not be liable to the Licensee in respect of any loss of 

revenue or income. 

7.3 The Licensor shall not be liable to the Licensee in respect of any loss of 

use or production. 

7.4 Neither party shall be liable to the other party in respect of any loss of 

business, contracts or opportunities. 

7.5 The Licensor shall not be liable to the Licensee in respect of any loss 

or corruption of any data, database or ECL.Calculator. 

7.6 The Licensor shall not be liable to the Licensee in respect of any 

special, indirect or consequential loss or damage. 

8. General 

8.1 No breach of any provision of this Agreement shall be waived except 

with the express written consent of the party not in breach. 

8.2 If any provision of this Agreement is determined by any court or other 

competent authority to be unlawful and/or unenforceable, the other 

provisions of this Agreement will continue in effect. If any unlawful 

and/or unenforceable provision would be lawful or enforceable if part 

of it were deleted, that part will be deemed to be deleted, and the rest 

of the provision will continue in effect (unless that would contradict the 

clear intention of the parties, in which case the entirety of the relevant 

provision will be deemed to be deleted). 

8.3 This Agreement may not be varied except by a written document 

signed by or on behalf of each of the parties. 

8.4 Neither party may without the prior written consent of the other party 

assign, transfer, charge, license or otherwise deal in or dispose of any 

contractual rights or obligations under this Agreement. 

8.5 This Agreement is made for the benefit of the parties, and is not 

intended to benefit any third party or be enforceable by any third 

party. The rights of the parties to terminate, rescind, or agree any 

amendment, waiver, variation or settlement under or relating to this 

Agreement are not subject to the consent of any third party. 

8.6 Subject to Clause 8.1, this Agreement shall constitute the entire 

agreement between the parties in relation to the subject matter of this 



 

Agreement, and shall supersede all previous agreements, 

arrangements and understandings between the parties in respect of 

that subject matter. 

8.7 This Agreement shall be governed by and construed in accordance 

with the laws of the Republic of Mauritius. 

8.8 The courts of Mauritius shall have exclusive jurisdiction to adjudicate 

any dispute arising under or in connection with this Agreement. 

 

 

IFRS Foundation Copyright  

This calculator refers to IFRS 9, Financial Instruments.  IFRS 9 and the IFRS 
title are copyright © material of the IFRS Foundation®. All rights reserved. 

For more information about the IFRS Foundation and rights to use its 
material please visit www.ifrs.org. 

 

Ownership of the Intellectual Property 

ECL.Calculator, the engine, name, logo and all associated rights are owned 

by WWW Consulting and Trading Limited t/a W.consulting: 

DG35 Ruisseau Creole 

Royal Road 

Tamarin 

Black River 

Mauritius  

90921  

Tel: +230 483 1481 

 

 

 

 


